JEL codes: J16, L83, F69, Z13 Noland and Stahler (2016) shed light on Asian participation and performances at the Olympic Games. This paper presents a wide range of fact findings regarding Asian Olympic performances, including the performances of three outstanding Northeast Asian countries, China, Japan and Korea; the better performances of Asian women than men; and the better performances in weight-stratified contests, such as wrestling, judo, taekwondo, and weightlifting, and in size-free games, such as table tennis, shooting, badminton, archery, and gymnastics. I broadly agree with what Noland and Stahler discover and their forecasts for the 2016 Rio de Janeiro Olympic Games.
marginal cost of firm i, the response that firm i expects from all other firms per unit change in its own output, and the price elasticity of firm's demand. If we use the analogy of this literature, the medal share must depend not only on own population, per capita gross domestic product, the average years of schooling, gender labor ratio, foreign-born population, but also on other country's efforts to obtain medals in the Olympics, its fiscal cost, society's elasticity of medal demand, and a market competition structure (e.g. Herfindahl-Hirschman Index for country's medal shares). At least, Noland and Stahler should pay some attentions to competition among other countries, since sport is a game after all.
Second, the econometric approach Noland and Stahler use is known to face two wellknown problems called the incidental parameters problem and the initial conditions problem. The case in point is evident from Noland and Stahler's (2016) figure 3 . Medal forecasting for three major Asian countries would be quite accurate in the upper panel of figure3, while those of other Asian countries would be very unpredictable in the lower panel of figure 3 . In short, the initial conditions and fixed effects (including dummy variables) create estimation biases in the parameter of interest in the case of dynamic nonlinear panel data model (see Greene, 2004 and Wooldridge, 2005) . There is no convincing solution to these problems. We know that it is better to trim some heterogeneous data and keep the dataset as homogeneous as possible. I suggest that Noland and Stahler divide the sample according to regions/communist block or religious groups and compare parameters of interest. If parameters differ in the different samples, there exist incidental parameters and/or initial conditions problems. This solution creates another problem because the athletes, indeed, compete with each other with quite heterogeneous backgrounds. The trimming method reduces the sample size substantially.
